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PASS TREASURY, FRB AND OEA 

E.O. 11652: NA 
TAGS: EFIN, EEC 

SUB J : MONETARY COMMITTEE MEETING JULY 18-19 

1. ACCORDING TO AN EC COMMISSION SPOKESMAN, THE 
MONETARY COMMITTEE IS MEETING ON JULY 18-19 IN BRUSSELS TO 
DISCUSS THE SHORT-TERM MONETARY STANDBY CREDITS 
RECENTLY GRANTED TO ITALY BY THE EC CENTRAL BANKERS. 

THE SPOKESMAN SAID THE DISCUSSION ARISES FROM THE 
REQUIREMENT FOR CONSULTATION WHEN SHORT-TERM SUPPORT 
IS GRANTED TO A MEMBER STATE. A WORKING GROUP 
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OF THE MONETARY COMMITTEE DISCUSSED THE SITUATION 
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WITH ITALIAN AUTHORITIES IN ITALY ON JULY 6 AND 
WILL REPORT ITS FINDINGS TO THE MONETARY 
COMMITTEE ON JULY 19. THE COMMITTEE WILL THEN 
INFORM THE HEADS OF THE EC CENTRAL BANKS, ORALLY 
IN ALL LIKELIHOOD, OF THEIR VIEWS ON AN EXTENSION 
OF THE CREDITS FOR AN ADDITIONAL THREE MONTHS. 

2. ACCORDING TO OUR OWN SOURCES IN THE COMMISSION, 
THE MONETARY COMMITTEE'S DISCUSSIONS OF THE 
SHORT-TERM CREDITS FOR ITALY ARE A MERE FORMALITY. 
THE COMMITTEE IS ALSO EXPECTED TO DISCUSS INTER- 
NATIONAL MONETARY REFORM IN PREPARATION FOR THE 
JULY 30-31 C-20 MINISTERIAL MEETING IN WASHINGTON. 
GREENWALD 
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